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ICMFKIFVCMFLCDTDNOLCIFBOLRHC]FZC_HCDECEFSRMVCIFKHHCFGPIFDLMCIF
oCMI_MRWWCIHCDERI_CI]FYDEFTCLMCMCIFvKTDHDCIabDccCIFRIVFªCa
EMhIfCIgFVDCF[MCRIVHDOLCMSCDNCFGPTFvdMVCMGCMCDIFNWCIVDCMEFRIVF
GPIFVCMFHPfKHCIFªKNEMPIPTDCFRIVFVCMFBOL\HCM̈MTKFQCMCDE_CNECHHEF
SRMVCIgFNEDTTECIFNDOLFoCMICIVCFRIVFoCLMCIVCF_HCDOLCMTKnCIF
KR[FVDCFVDCFKINECLCIVCFYCNNCFCDI]F
YDEFVCIFdpCIEHDOLCIFuCMfCLMNTDEECHIF_DI_FCNFKINOLHDCnCIVFW\IfEa
HDOLFcRFRINCMCTFUPPWCMKEDPINWKMEICMFIKOLFY\LHLCDT]FeDCFBOL\HCMF
RIVFBOL\HCMDIICIFfPIIECIFVKIIFKIFVCIFCDIcCHICIFBEhIVCIFDIFVCMF
vCNELKHHCFNPSPLHFVDCF̂RNQDHVRI_NHCDECMFKHNFKROLFKfERCHHCF̂RNcRa
QDHVCIVCFfCIICIHCMICIgFVDCNCFcRFVCIF̂RNQDHVRI_CIFQC[MK_CIFRIVF
CMLDCHECIFNPFCMNECFtI[PMTKEDPICIFcRFWPECIcDCHHCIFNWhECMCIF̂MQCDEa
_CQCMI]FijDCFNDCLEFVCIIFNPFCDIF̂MQCDENEK_FKRN¬lgFijKNFfKIIFDOLF
GCMVDCICI¬lgFitNEFVCMFJPQFCESKNF[\MFTDOL¬lFSKMCIFCDID_CFvMK_CIgF
VDCFDIFVCMFLCMGPMMK_CIVFQCNROLECIF«KHHCFDTTCMFSDCVCMFDIFVCIF
ªCNWMhOLCIFcSDNOLCIFYDEKMQCDECIVCIFRIVFoCMICIVCIFcRFLdMCIF
SKMCI]F
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_CQMKOLECMFmMVICMFRIVFYKECMDKHDCIFCDICIFwDIQHDOfFDIFVDCFtILKHECF
VCNF̄IECMMDOLENFQCfPTTCI]
R̂OLFQPECIFKHHCF̂RNNECHHCMFCDIFQRIECNFrCWCMEPDMCFKIFtI[PMTKEDPINa
TKECMDKHDCIgFXKNOLCIgFUR_CHNOLMCDQCMIFRIVFjCMQC_CNOLCIfCIFKIgF
NPVKNNFVDCFvDMTCIFIPOLFHKI_CFVCIFBOL\HCMIFRIVFBOL\HCMDIICIFDIF
wMDIICMRI_FQHCDQCIFSCMVCIFRIVFVDCNCFQCDFVCMFjKLHF[\MFCDICF̂RNa
QDHVRI_NNECHHCFRIECMNE\EcCIFfdIICI]F°KLHMCDOLCFICRCFUPIEKfECF
SRMVCIFKROLFDTF«DIQHDOfFKR[FVKNFDTFYKDFKINECLCIVCFbMKfEDfRTF
VCMFoCMI_MRWWCF�F_CfI\W[E]F

eDCF_CSDIIQMDI_CIVCF°RNKTTCIKMQCDEFTDEFVCMFrCKHNOLRHCFY\La
HDI_CIFLKH[FVCIFBOL\HCMIFRIVFBOL\HCMDIICIFDIFQCNPIVCMCTFYKnCgF
NDOLFVRMOLFVDCF̂RNQDHVRI_NTCNNCFICRCFtTWRHNCFcRFLPHCIFRIVFDLMCF
UKMMDCMCTd_HDOLfCDECIFcRFCM[PMNOLCI]F
jDMFQHDOfCIFKR[FCDICIFCM[PH_MCDOLFGCMHKR[CIVCIF̂QCIVFcRM\OfgF
QCVKIfCIFRINFQCDFVCTFvdMVCMGCMCDIgFVCIFZCEMDCQCIFRIVFVCMFrCa
KHNOLRHCFY\LHLCDTFLCMcHDOLF[\MFVDCFUPPWCMKEDPIFRIVF[MCRCIFRINF
QCMCDENFLCRECFKR[FVKNFZCMR[CavPMRTF±®±²gFVKNFDIFvMDVDI_CIFKIFVCMF
ePIKRFNEKEËIVCIFSDMV]
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Q?@V?ĝUEL>H=bz:HLSSJFBG:>?F=J<UE:V?S?@dVL@:G?SLUE=i:]FH:
Z<@=HUELC=J<UEd?<=HG@DB>?B:<H=:>LH:c?@S<BLBG?Vb=:>?@:y?Q?@g
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